














Governmental Business-Type
Activities Activities Total

Assets
Current assets:

Cash and cash equivalents 2,157,439$          2,659,711$          4,817,150$          
Receivables (net of allowance for 

uncollectible accounts):
Taxes 740,677               -                           740,677               
Customer -                           765,620               765,620               
Other 5,571                   266                      5,837                   

Internal balances (435,743) 435,743 -                           
Inventories and prepaid items 8,588 16,741                 25,329                 

Total current assets 2,476,532            3,878,081            6,354,613            

Restricted assets:
Restricted cash and cash equivalents 161,557 590,576               752,133               
Net pension asset 108,377               25,290                 133,667               

Total restricted assets 269,934 615,866 885,800

Noncurrent assets:
Land 264,621 96,711 361,332               
Other capital assets, net of depreciation 3,157,292 6,903,081 10,060,373          
Investment in joint ventures 872,354 -                           872,354               
Long-term receivables 341,237 27,276                 368,513               

Total noncurrent assets 4,635,504            7,027,068            11,662,572          

Total assets 7,381,970            11,521,015          18,902,985          

Deferred outflows of resources
Pension outflows 256,210 59,788 315,998               

Total deferred outflows of resources 256,210               59,788                 315,998               

Total assets and deferred outflows
  of resources 7,638,180$          11,580,803$        19,218,983$        

CITY OF GALESVILLE, WISCONSIN
GOVERNMENT-WIDE STATEMENT OF NET POSITION

As of December 31, 2020

See accompanying notes to financial statements.
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Governmental Business-Type
Activities Activities Total

Liabilities
Current liabilities:

Accounts payable 22,067$               150,908$             172,975$             
Accrued liabilities:

Payroll, payroll taxes, insurance 20,670 37,492                 58,162                 
Interest 9,583 32,353                 41,936                 

Security deposit -                           14,288                 14,288                 
Restricted funds held in trust -                           3,917                   3,917                   
Coronavirus provider relief funds liability -                           528,109               528,109               
Current portion of long-term obligations 118,201               323,302               441,503               

Total current liabilities 170,521               1,090,369            1,260,890            

Noncurrent liabilities:
Long-term obligations, net of current portion 1,774,818            3,771,540            5,546,358            
Long-term portion of compensated absences 4,162                   1,797                   5,959                   

Total noncurrent liabilities 1,778,980            3,773,337            5,552,317            
Total liabilities 1,949,501            4,863,706            6,813,207            

Deferred inflows of resources
Unavailable revenue 1,366,655 -                           1,366,655            
Pension inflows 327,864 76,510                 404,374               

Total deferred inflows of resources 1,694,519 76,510 1,771,029

Net Position
Net investment in capital assets 1,575,091            3,008,575            4,583,666            
Restricted for special purposes

Downtown development 141                      -                           141                      
Bond improvement fund 131,135               -                           131,135               
Environmental impact 14,721                 -                           14,721                 
Zahorik Foundation 15,560                 -                           15,560                 
TIF District No. 2 455,156               -                           455,156               
Residential rehabilitation operations 535                      -                           535                      
Bond principal and interest -                           99,294                 99,294                 
Bond reserve accounts -                           306,650               306,650               
Equipment replacement fund -                           148,361               148,361               

Unrestricted 1,801,821            3,077,707            4,879,528            
Total net position 3,994,160            6,640,587            10,634,747          

Total liabilities, deferred inflows of 
resources and net position 7,638,180$          11,580,803$        19,218,983$        

CITY OF GALESVILLE, WISCONSIN
GOVERNMENT-WIDE STATEMENT OF NET POSITION

As of December 31, 2020

See accompanying notes to financial statements.
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Functions/Programs Expenses

Charges
for

Services

Operating 
Grants and 

Contributions

Capital Grants 
and 

Contributions
Gov't.

Activities

Business-
Type

Activities Total

Governmental activities:
General government 303,891$     9,390$         -$                  -$                    (294,501)$   -$                (294,501)$     
Public safety 454,045 3,784 6,068 -                      (444,193)     -                  (444,193)       
Public works 421,659 4,009 100,388 -                      (317,262)     -                  (317,262)       
Health and human services 57,480 -                  -                    -                      (57,480)       -                  (57,480)         
Culture and recreation 252,133 5,011 106,544 -                      (140,578)     -                  (140,578)       
Conservation and
  development 119,720 -                  9,635 -                      (110,085)     -                  (110,085)       
Interest and fiscal charges 86,700 -                  -                    -                      (86,700)       -                  (86,700)         

Total governmental
  activities 1,695,628    22,194         222,635        -                      (1,450,799)  -                  (1,450,799)    

Business-type activities:
Water 387,392       358,270       -                    -                      -                  (29,122)       (29,122)         
Sewer 373,452       438,784       -                    73,445 -                  138,777      138,777        
Marinuka Manor

Nursing Home 3,508,738    3,491,834    -                    -                      -                  (16,904)       (16,904)         
Eden House

Housing Project 147,150       145,809       -                    -                      -                  (1,341)         (1,341)           
Total business-type
  activities 4,416,732    4,434,697    -                    73,445            -                  91,410        91,410          
Total 6,112,360$  4,456,891$  222,635$      73,445$          (1,450,799)  91,410        (1,359,389)    

General revenues:
Property taxes:

General purpose 643,650 -                  643,650        
Tax incremental financing districts 227,981 -                  227,981        
Library 97,062 -                  97,062          

Other taxes 41,611 -                  41,611          
Grants and contributions not restricted 
  to specific programs 368,647 -                  368,647        
Interest and investment earnings 21,337 28,777        50,114          
Coronavirus provider relief funds -                  102,233      102,233        
Miscellaneous 111,760 7,761          119,521        

Transfers:
Property tax equivalent 10,000 (10,000)       -                    

Total general revenues and transfers 1,522,048 128,771      1,650,819     
Change in net position 71,249 220,181      291,430        
Net position - January 1 3,922,911 6,420,406   10,343,317   
Net position - December 31 3,994,160$  6,640,587$ 10,634,747$ 

Net (Expense) Revenue and 
Changes in Net Position

CITY OF GALESVILLE, WISCONSIN
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2020

Program Revenues

See accompanying notes to financial statements.
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Tax
Incremental Total
Financing Nonmajor Gov't.

General District No. 2 Funds Funds

Cash and cash equivalents 1,108,621$     962,227$        86,591$          2,157,439$        
Receivables:

Taxes 558,852 181,825 -                      740,677            
Special assessments 17,077 118,339 -                      135,416            
Economic development loans -                      -                      205,821          205,821            
Other 5,571              -                      -                      5,571                

Prepaid expenses 8,588              -                      -                      8,588                
Restricted cash and cash equivalents 161,557 -                      -                      161,557            

Total assets 1,860,266$     1,262,391$     292,412$        3,415,069$        

Accounts payable 16,981$          -$                    5,086$            22,067$            
Accrued liabilities 19,272            -                      1,398              20,670              
Advance payables -                      435,743 -                      435,743            

Total liabilities 36,253            435,743          6,484              478,480            

Unavailable revenue 789,342 371,492 205,821          1,366,655         

789,342          371,492          205,821          1,366,655         

Nonspendable 8,700 -                      -                      8,700                
161,557          455,156          535                 617,248            

-                      -                      79,572            79,572              
864,414          -                      -                      864,414            

Total fund balances 1,034,671       455,156          80,107            1,569,934         

1,860,266$     1,262,391$     292,412$        3,415,069$        

ASSETS

CITY OF GALESVILLE, WISCONSIN
BALANCE SHEET

GOVERNMENTAL FUNDS
As of December 31, 2020

Major

LIABILITIES

Restricted
Assigned
Unassigned

DEFERRED INFLOWS OF RESOURCES

Total deferred inflows of
  resources

Total liabilities, deferred
  inflows of resources, and
  fund balances

FUND BALANCES

See accompanying notes to financial statements.
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Total net position reported for governmental activities in the Total
Statement of Net Position are different from the amount reported Gov't.
as total governmental funds' fund balance because: Funds

Total fund balances from previous page 1,569,934$        

Capital assets used in government activities are not
financial resources and therefore are not reported in
the fund statements.  Amounts reported for governmental
activities in the Statement of Net Position are:

Governmental capital assets 5,177,045
Governmental accumulated depreciation (1,755,132) 3,421,913         

The net pension asset is not a current financial resource, and is therefore
not reported in the fund statements. 108,377

The investment in joint ventures is not a functional 
resource and therefore is not reported in the funds. 872,354

Pension deferred outflows of resources and deferred inflows
of resources are actuarially determined by the defined benefit 
pension plan. These items are reflected in the Statement of
Net Position and are being amortized with pension expense
in the Statement of Activities.  The deferred outflows and
inflows of resources are not financial resources or uses
and therefore are not reported in the fund statements.

Deferred outflows of resources 256,210
Deferred inflows of resources (327,864) (71,654)

Long-term liabilities, including bonds and notes payable,
are not due in the current period and therefore are not 
reported in the fund statements, but are included in the
governmental activities Statement of Net Position.

Long-term liabilities (1,770,000)      
Capital lease payable (76,822)           
Bond premium (22,335)           
Vested compensated absences (28,024)           
Accrued interest (9,583)             (1,906,764)        

Total net position - governmental activities 3,994,160$        

As of December 31, 2020

CITY OF GALESVILLE, WISCONSIN
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET POSITION

See accompanying notes to financial statements.
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Tax
Incremental Total
Financing Nonmajor Gov't.

General District No. 2 Funds Funds
Revenues:

Taxes and special assessments 688,030$         235,212$         97,062$           1,020,304$      
Intergovernmental 514,867           -                       79,915             594,782           
Licenses and permits 9,018               -                       -                       9,018               
Penalties and forfeitures 3,629               -                       491                  4,120               
Public charges for services 5,556               -                       -                       5,556               
Interest income 15,560             5,743 34                    21,337             
Miscellaneous general revenues 171,022           -                       5,807               176,829           

Total revenues 1,407,682        240,955           183,309           1,831,946        

Expenditures:
Current:

General government 312,578           -                       -                       312,578           
Public safety 870,918           -                       -                       870,918           
Public works 210,493           -                       -                       210,493           
Health and human services 6,299               -                       51,181             57,480             

76,582             -                       166,037           242,619           
Conservation and development 27,389             1,400               -                       28,789             

Capital outlay 191,360           -                       -                       191,360           
Debt service:

Principal retirement 93,860             -                       -                       93,860             
Interest and fiscal charges 62,952             23,960 -                       86,912             

Total expenditures 1,852,431        25,360             217,218           2,095,009        

 Net change in fund balances (444,749)          215,595           (33,909)            (263,063)          

Fund balances, January 1 1,479,420        239,561           114,016           1,832,997        
Fund balances, December 31 1,034,671$      455,156$         80,107$           1,569,934$      

 Culture and recreation 

CITY OF GALESVILLE, WISCONSIN
STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS
For the Year Ended December 31, 2020

Major

See accompanying notes to financial statements.
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Net change in fund balances - total governmental funds (263,063)$     

Amounts reported for governmental activities in the Statement of Activities are different because:

The acquisition of capital assets are reported in the governmental funds as expenditures.

However, for governmental activities those costs are shown in the Statement of Net

Position and allocated over their estimated useful lives as annual depreciation

expenses in the Statement of Activities.

Capital outlay reported in governmental fund statements 191,360$      
Capital asset additions not included in capital outlays 351,429        
Depreciation expense reported in the Statement of Activities (181,867)       360,922        

The City disposed of assets resulting in a reduction of capital assets and recapture

of prior year depreciation expense reported on the Statement of Net Position

and having no affect on the Governmental Funds Balance Sheet.

The value of capital assets disposed of during the year was (134,864)       
The amount of depreciation recapture for the year was 68,399          (66,465)         

The change in the investment in joint ventures does not provide current financial resources

and is not reported in the funds. (49,466)         

Repayment of principal on long-term debt is reported in the governmental funds

as expenditures, but is reported as a reduction in long-term debt in the Statement

of Net Position and does not affect the Statement of Activities.

The amount of long-term principal payments is: 80,000          
The amount of capital lease principal payments is: 13,860          

Vested employee benefits are reported in the governmental funds when amounts are paid.

The Statement of Activities reports the value of benefits earned during the year. (8,239)           

In governmental funds, interest payments on outstanding long-term debt are reported as 

an expenditure when paid.  In the Statement of Activities interest is reported as incurred.

The amount of interest paid during the current period 86,912          
The amount of interest accrued during the current period (86,700)         212               

In governmental funds, the effects of premiums and discounts on outstanding long-term

debt are reported when the debt is issued.  In the Statement of Activities, these amounts

are deferred and amortized over the life of the debt issue.

The amount of debt premium/discount recognized during the current period 1,396            

Pension expense reported in the governmental funds represent current year required contributions

into the defined benefit pension plan.  Pension expense in the Statement of Activities is actuarially

determined by the defined benefit pension plan as the difference between the net pension asset/liability

from the prior year to the current year, with some adjustments.

Amount of current year required contributions into the defined benefit pension plan 41,315          
Actuarially determined change in net pension asset/liability between years, with adjustments (39,223)         2,092            

Change in net position - governmental activities 71,249$        

IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2020

CITY OF GALESVILLE, WISCONSIN
RECONCILIATION OF STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

See accompanying notes to financial statements.
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Marinuka Eden
Manor House

Water Sewer Nursing Housing 2020
Utility Utility Home Project Totals

ASSETS
Current assets:

Cash and cash equivalents 821,346$    695,138$    846,132$    297,095$ 2,659,711$   
Receivables (net of allowance
   for uncollectible accounts):

Customer 79,003 86,269 600,348      -               765,620        
Other 34 -                  -                  232          266               

Inventory and prepaids 11,566 5,055 120             -               16,741          
Total current assets 911,949      786,462      1,446,600   297,327   3,442,338     

Restricted assets:
Cash and cash equivalents 291,460 295,199 3,917          -               590,576        
Net pension asset 11,901        13,389        -                  -               25,290          

Total restricted assets 303,361      308,588      3,917          -               615,866        

Property, plant and equipment:
Land 34,656        25,250        25,490        11,315     96,711          
Utility plant 4,340,330   5,909,688   2,235,600   955,141   13,440,759   

Less accumulated depreciation (2,524,595)  (1,321,855)  (1,886,819)  (804,409)  (6,537,678)    
Net property, plant

and equipment 1,850,391   4,613,083   374,271      162,047   6,999,792     

Other assets and debits:
Advance receivables 220,570 215,173 287,863      -               723,606        
Special assessments 15,277 11,999 -                  -               27,276          

Total other assets and debits 235,847      227,172      287,863      -               750,882        
Total assets 3,301,548   5,935,305   2,112,651   459,374   11,808,878   

DEFERRED OUTFLOWS OF 
   RESOURCES

Pension outflows 28,136 31,652 -                  -               59,788          
Total deferred outflows
   of resources 28,136        31,652        -                  -               59,788          
Total assets and deferred
  outflows of resources 3,329,684$ 5,966,957$ 2,112,651$ 459,374$ 11,868,666$ 

CITY OF GALESVILLE, WISCONSIN
STATEMENT OF NET POSITION

ENTERPRISE FUNDS
As of December 31, 2020

Major

See accompanying notes to financial statements. 
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Marinuka Eden
Manor House

Water Sewer Nursing Housing 2020
Utility Utility Home Project Totals

LIABILITIES
Current liabilities
  (payable from current assets):

Accounts payable 6,370$        10,243$      132,380$    1,915$     150,908$      

Accrued liabilities and expenses 1,365 1,524 34,603        -               37,492          

Current portion of compensated absences 2,853 3,297 97,475        -               103,625        

Security deposit -                  -                  -                  14,288     14,288          
Coronavirus provider relief funds liability -                  -                  528,109      -               528,109        

Total current liabilities (payable 
   from current assets) 10,588        15,064        792,567      16,203     834,422        

Current liabilities
  (payable from restricted assets):

Current portion of long-term debt 93,075        126,602      -                  -               219,677        
Restricted funds held in trust -                  -                  3,917          -               3,917            
Accrued interest payable 18,835 13,518 -                  -               32,353          

Total current liabilities (payable 
   from restricted assets) 111,910      140,120      3,917          -               255,947        

Long-term liabilities:
Compensated absences 829 968             -                  -               1,797            
Bonds and notes payable 1,232,424 2,539,116 -                  -               3,771,540     
Advance payables -                  -                  -                  287,863   287,863        

Total long-term liabilities 1,233,253   2,540,084   -                  287,863   4,061,200     
Total liabilities 1,355,751   2,695,268   796,484      304,066   5,151,569     

DEFERRED INFLOWS OF RESOURCES
Deferred pension inflows 36,005 40,505        -                  -               76,510          

Total deferred inflows
   of resources 36,005        40,505        -                  -               76,510          

NET POSITION
Net investment in capital assets 524,892      1,947,365   374,271      162,047   3,008,575     
Restricted for:

Bond principal and interest 32,385        66,909        -                  -               99,294          
Bond reserve accounts 240,239      66,411        -                  -               306,650        
Equipment replacement fund -                  148,361      -                  -               148,361        

Unrestricted (deficit) 1,140,412   1,002,138   941,896      (6,739)      3,077,707     
Total net position 1,937,928   3,231,184   1,316,167   155,308   6,640,587     

Total liabilities, deferred inflows
   of resources and net position 3,329,684$ 5,966,957$ 2,112,651$ 459,374$ 11,868,666$ 

Major

CITY OF GALESVILLE, WISCONSIN
STATEMENT OF NET POSITION

ENTERPRISE FUNDS
As of December 31, 2020

See accompanying notes to financial statements. 
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Marinuka Eden
Manor House

Water Sewer Nursing Housing 2020
Utility Utility Home Project Totals

Operating revenues:
Charges for services 358,270$       438,784$      2,988,298$   -$                  3,785,352$   
Other operating revenues 4,005 1,276 503,536        145,809        654,626        

Total operating revenues 362,275         440,060        3,491,834     145,809        4,439,978     

Operating expenses:
Operation and maintenance 212,524 221,385 3,438,448     117,140        3,989,497     
Depreciation 112,128 87,138 70,290          30,010          299,566        
Taxes 4,536 6,777 -                    -                    11,313          

Total operating expenses 329,188         315,300        3,508,738     147,150        4,300,376     

Operating income (loss) 33,087           124,760        (16,904)         (1,341)           139,602        

Nonoperating revenues
  (expenses):

Interest income 14,164 13,751 613               249               28,777          
Miscellaneous nonoperating

income -                     -                    2,480            -                    2,480            
Interest on long-term debt (58,204)          (58,152)         -                    -                    (116,356)       
Coronavirus provider relief funds -                     -                    102,233        -                    102,233        

Total nonoperating
  revenues (expenses) (44,040)          (44,401)         105,326        249               17,134          

Net income (loss) before
capital contributions
and transfers (10,953)          80,359          88,422          (1,092)           156,736        

Transfers - property tax
equivalent (10,000)          -                    -                    -                    (10,000)         

Contributed capital -                     73,445          -                    -                    73,445          

Change in net position (20,953)          153,804        88,422          (1,092)           220,181        

Net position, January 1 1,958,881 3,077,380 1,227,745     156,400        6,420,406     
Net position, December 31 1,937,928$    3,231,184$   1,316,167$   155,308$      6,640,587$   

CITY OF GALESVILLE, WISCONSIN
 STATEMENT OF REVENUES, EXPENSES AND

CHANGE IN NET POSITION - ENTERPRISE FUNDS
For the Year Ended December 31, 2020

Major

See accompanying notes to financial statements. 
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Marinuka Eden
Manor House

Water Sewer Nursing Housing 2020
Utility Utility Home Project Totals

Cash flows from operating activities:
Cash received from customers/

residents/lessees 356,205$    479,866$      3,169,807$ 143,328$    4,149,206$   
Cash received from (paid to) other
  funds for services 3,319          (3,319)           (69,124)       69,124        -                    
Cash paid to suppliers for goods and services (151,756)     (565,182)      (1,236,940)  (112,943)     (2,066,821)   
Cash paid to other organizations -                  -                    (130,643)     (8,638)         (139,281)      
Cash paid in lieu of taxes -                  -                    (7,000)         -                  (7,000)           
Cash paid to employees for services (66,662)       (75,027)         (1,998,934)  -                  (2,140,623)   

141,106      (163,662)      (272,834)     90,871        (204,519)      

Cash flows from investing activities:
Interest income 14,164        13,751          613             249             28,777          

14,164 13,751 613 249 28,777

Cash flows from noncapital financing activities:
Cash paid for tax equivalent (10,000)       -                    -                  -                  (10,000)         
Proceeds from Coronavirus provider relief funds - - 630,342 - 630,342        

(10,000) - 630,342 - 620,342

Special assessments received 9,205 7,230 - - 16,435
Long-term debt proceeds - 307,765 - - 307,765
Principal paid on long-term debt (92,224) (117,504) - - (209,728)
Interest paid on long-term debt (59,214) (58,241) - - (117,455)
Miscellaneous income - - 2,480 - 2,480
Funds repaid by the TIF district 21,998 21,460 - - 43,458
Plant additions (26,638) (148,214) (30,050) - (204,902)
Contributed capital - 73,445 - - 73,445

(146,873) 85,941 (27,570) - (88,502)

(1,603) (63,970) 330,551 91,120 356,098

Cash and cash equivalents, January 1 1,114,409 1,054,307 519,498 205,975 2,894,189
Cash and cash equivalents, December 31 1,112,806$ 990,337$      850,049$    297,095$    3,250,287$   

For the Year Ended December 31, 2020

Net cash provided (used) by capital
  and related financing activities

CITY OF GALESVILLE, WISCONSIN
STATEMENT OF CASH FLOWS - ENTERPRISE FUNDS

 

Net cash provided (used) by
  investing activities

Cash flows from capital and related
  financing activities:

Major

Net increase (decrease) in cash and
  cash equivalents

Net cash provided (used)
  by operating activities

Net cash provided (used) by noncapital
  financing activities

See accompanying notes to financial statements. 
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Marinuka Eden
Manor House

Water Sewer Nursing Housing 2020
Utility Utility Home Project Totals

Operating income (loss) 33,087$      124,760$      (16,904)$     (1,341)$       139,602$      
Depreciation 112,128      87,138          70,290        30,010        299,566        
Meter reading allocation 3,319          (3,319)           -                  -                  -                    

Customer accounts receivable (6,070)         (19,130)         (323,134)     (232)            (348,566)      
Advances -                  -                    (69,124)       69,124        -                    
Due from other funds (1,202)         (432)              -                  -                  (1,634)           
Prepaids -                  58,936          (82)              -                  58,854          
Pension liability and related deferrals (561)            (709)              -                  -                  (1,270)           
Accounts payable (1,412)         (413,133)      60,812        (3,147)         (356,880)      
Accrued liabilities and expenses 702             927               4,201          (1,294)         4,536            
Resident trust fund payable/

security deposit -                  -                    1,107          (2,249)         (1,142)           
Compensated absenses 1,115          1,300            -                  -                  2,415            

Net cash provided (used) by
  operating activities 141,106$    (163,662)$    (272,834)$   90,871$      (204,519)$    

Supplementary schedule:
Noncash capital and related

financing transactions:
Plant additions -$                (6,580)$         -$                -$                (6,580)$         
Accounts payable - 6,580 - - 6,580            

-$                -$                  -$                -$                -$                  

Cash and cash equivalents - 
Statement of Net Position 821,346$    695,138$      846,132$    297,095$    2,659,711$   

Restricted cash and cash equivalents - 
Statement of Net Position 291,460 295,199 3,917 - 590,576

Cash and cash equivalents - 
  end of year 1,112,806$ 990,337$      850,049$    297,095$    3,250,287$   

Reconciliation of cash and cash equivalents
  to the Statement of Net Position:

STATEMENT OF CASH FLOWS - ENTERPRISE FUNDS

 
For the Year Ended December 31, 2020

Reconciliation of operating income (loss) to
  net cash flows from operating activities:

Major

Changes in assets and liabilities and
 deferred inflows and outflows:

CITY OF GALESVILLE, WISCONSIN

See accompanying notes to financial statements. 
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Custodial Fund
Tax 

Collection
Fund

Assets
Cash and investments 514,677$               
Taxes receivable 1,218,364              

Total assets 1,733,041$            

Liabilities
Due to other governments 1,733,041$            

Total liabilities 1,733,041$            

 

CITY OF GALESVILLE, WISCONSIN
STATEMENT OF FIDUCIARY NET POSITION

As of December 31, 2020

See accompanying notes to financial statements.
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Custodial Fund
Tax 

Collection
Fund

Additions
Property tax collections for other governments 1,010,592$            

Total additions 1,010,592              

Deductions
Payments of taxes to other governments 1,010,592              

Total deductions 1,010,592              

Net increase (decrease) in fiduciary net position -                             

Net position, January 1 -                             
Net position, December 31 -$                           

CITY OF GALESVILLE, WISCONSIN
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

For the Year Ended December 31, 2020
 

See accompanying notes to financial statements.
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Variance with
Final Budget

Favorable
Original Final Actual (Unfavorable)

Revenues:
Taxes and special assessments 768,125$    768,125$    688,030$    (80,095)$        
Intergovernmental 485,214 485,214 514,867 29,653            
Licenses and permits 7,950 7,950 9,018 1,068              
Penalties and forfeitures 4,000 4,000 3,629 (371)               
Public charges for services 4,200 4,200 5,556 1,356              
Interest 17,500 17,500 15,560 (1,940)            
Miscellaneous general revenues 42,700 42,700 171,022 128,322          

Total revenues 1,329,689   1,329,689   1,407,682   77,993            
Expenditures:

Current:
General government 244,579 244,579 312,578 (67,999)          
Public safety 486,682 486,682 870,918 (384,236)        
Public works 247,929 247,929 210,493 37,436            
Health and human services 6,478 6,478 6,299 179                 
Culture and recreation 72,983 72,983 76,582 (3,599)            
Conservation and development 10,123 10,123 27,389 (17,266)          

Capital outlay:  
Public safety -                  -                  8,040 (8,040)            
Public works 14,518        14,518        57,671 (43,153)          
Culture and recreation -                  -                  30,948        (30,948)          
Conservation and development -                  -                  94,701 (94,701)          

Debt service:
Principal retirement 94,254 94,254        93,860 394                 
Interest and fiscal charges 62,081 62,081        62,952 (871)               

Total expenditures 1,239,627   1,239,627   1,852,431   (612,804)        
Excess (deficiency) of
  revenues over expenditures 90,062        90,062        (444,749)     (534,811)        

Other financing sources (uses):
Transfer out (90,062)       (90,062)       -                  90,062            

 Total other financing  
   sources (uses) (90,062)       (90,062)       -                  90,062            

Net change in fund balance -                  -                  (444,749)     (444,749)        

Fund balance, January 1 1,479,420   1,479,420   1,479,420 -                      
Fund balance, December 31 1,479,420$ 1,479,420$ 1,034,671$ (444,749)$      

Budgeted Amounts

For the Year Ended December 31, 2020

CITY OF GALESVILLE, WISCONSIN
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - GENERAL FUND

See notes to required supplementary information.
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Year ended 
December 31,

City's 
proportionate 

share of the net 
pension 

liability (asset)

Proportionate 
share of the net 
pension liability 

(asset)

City's 
covered-employee 

payroll

Collective net 
pension liability 

(asset) as a 
percentage of its 

covered-employee 
payroll

Plan fiduciary net 
position as a 

percentage of the 
total pension 

liability (asset)
2019 (0.00414544%) (133,667)$          543,786$              (24.58%) 102.96%
2018 0.00405945% 144,422             518,370                27.86% 96.45%
2017 (0.00406731%) (120,763)            496,764                (24.31%) 102.93%
2016 0.00369983% 30,495               483,133                6.31% 99.12%
2015 0.00344355% 55,956               445,154                12.57% 98.20%
2014 (0.00311026%) (76,375)              372,386                (20.51%) 102.74%

Year ended 
December 31,

Contractually 
required

contributions

Contributions in 
relation to

the contractually 
required

contributions

Contribution 
deficiency
(excess)

Covered-employee 
payroll

Contributions as a
percentage of 

covered-employee 
payroll

2020 50,956$            (50,956)$            -$                          594,330$                 8.57%
2019 44,843              (44,843)              -                            543,786                   8.25%
2018 43,134              (43,134)              -                            518,370                   8.32%
2017 41,565              (41,565)              -                            496,764                   8.37%
2016 36,838              (36,838)              -                            483,133                   7.62%
2015 40,768              (40,768)              -                            445,154                   9.16%

Schedule of City's Proportionate Share of the Net Pension Liability (Asset)
Last 10 Calendar Years

Schedule of Contributions
Last 10 Calendar Years

CITY OF GALESVILLE, WISCONSIN
WISCONSIN RETIREMENT SYSTEM SCHEDULES

For the Year Ended December 31, 2020

See notes to required supplementary information.
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NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
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NOTE 1. WISCONSIN RETIREMENT SYSTEM SCHEDULES 
 
Governmental Accounting Standards Board Statement No. 68 requirements have been implemented 
prospectively; therefore, the illustrations do not present similar information for the 4 preceding years. 
 
Changes of Benefit Terms.  There were no changes of benefit terms for any participating employer in WRS. 
 
Changes of Assumptions.  No significant changes in assumptions were noted from the prior year. 
 
 
NOTE 2. EXCESS EXPENDITURES OVER APPROPRIATIONS 
 
The City controls expenditures at the department level.  The General Fund experienced expenditures which 
exceeded appropriations as follows:  
 

Final
Budgeted

Expenditures
Actual

Expenditures

Expenditures
Over

Appropriations

General Fund:
Current:

General government  $              244,579  $              312,578  $              (67,999)

Public safety                  486,682                  870,918                (384,236)

Culture and recreation                    72,983                    76,582                    (3,599)

Conservation and development                    10,123                    27,389                  (17,266)

Capital outlay:
Public safety                             -                      8,040                    (8,040)

Public works                    14,518                    57,671                  (43,153)

Culture and recreation                             -                    30,948                  (30,948)

Conservation and development                             -                    94,701                  (94,701)

Debt service:
Interest and fiscal charges                    62,081                    62,952                       (871)  

 
The excess expenditures are funded by revenues in excess of budgeted amounts, favorable variances in the 
expense functions, and fund balance. 
 
 





Residential 2020
Rehabilitation Library Totals

Cash and cash equivalents 4,441$              82,150$          86,591$            
Economic development loans receivable 205,821 -                      205,821            

Total assets 210,262$          82,150$          292,412$          

Accounts payable 3,906$              1,180$            5,086$              
Accrued liabilities -                       1,398              1,398                

Total liabilities 3,906                2,578              6,484                

205,821 -                      205,821            

Restricted 535 -                      535                   
Assigned -                       79,572            79,572              

Total fund balances 535                   79,572            80,107              

Total liabilities, deferred inflows
   of resources and fund balances 210,262$          82,150$          292,412$          

FUND BALANCES

ASSETS

LIABILITIES

CITY OF GALESVILLE, WISCONSIN
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS
As of December 31, 2020

Special Revenue Funds

DEFERRED INFLOWS OF RESOURCES
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Residential 2020
Rehabilitation Library Totals

Revenues:
Taxes and special assessments -$                      97,062$             97,062$             
Intergovernmental -                        79,915 79,915               
Penalties and forfeitures -                        491 491                    
Interest income 34 -                         34                      
Miscellaneous general revenues -                        5,807 5,807                 

Total revenues 34                     183,275             183,309             

Expenditures:
Current:

Health and human services 51,181 -                         51,181               
Culture and recreation -                        166,037 166,037             

Total expenditures 51,181              166,037             217,218             

Net change in fund balances (51,147)             17,238               (33,909)              

Fund balances, January 1 51,682 62,334 114,016             
Fund balances, December 31 535$                 79,572$             80,107$             

Special Revenue Funds

CITY OF GALESVILLE, WISCONSIN

CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended December 31, 2020

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
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